Ch. 2015-97 LAWS OF FLORIDA Ch. 2015-97

Section 9. Subsection (3) and paragraph (b) of subsection (5) of section
718.116, Florida Statutes, are amended to read:

718.116 Assessments; liability; lien and priority; interest; collection.—

(3) Assessments and installments on assessments which are not paid
when due bear interest at the rate provided in the declaration, from the due
date until paid. The rate may not exceed the rate allowed by law, and, if no
rate is provided in the declaration, interest accrues at the rate of 18 percent
per year. If provided by the declaration or bylaws, the association may, in
addition to such interest, charge an administrative late fee of up to the
greater of $25 or 5 percent of each delinquent installment for which the

payment is late. Any payment received by an association must be applied
first to any interest accrued by the association, then to any administrative
late fee, then to any costs and reasonable attorney atterney’s-fees-incurred in
collection, and then to the delinquent assessment. The foregoing is applicable
notwithstanding s. 673.3111, any purported accord and satisfaction, or any
restrictive endorsement, designation, or instruction placed on or accompany-

ing a payment. The preceding sentence is intended to clarify existing law. A
late fee is not subject to chapter 687 or s. 718.303(4).

5)

(b) To be valid, a claim of lien must state the description of the
condominium parcel, the name of the record owner, the name and address
of the association, the amount due, and the due dates. It must be executed
and acknowledged by an officer or authorized agent of the association. The
lien is not effective 1 year after the claim of lien was recorded unless, within
that time, an action to enforce the lien is commenced. The 1-year period is
automatically extended for any length of time during which the association is
prevented from filing a foreclosure action by an automatic stay resulting
from a bankruptcy petition filed by the parcel owner or any other person
claiming an interest in the parcel. The claim of lien secures all unpaid
assessments that are due and that may accrue after the claim of lien is
recorded and through the entry of a final judgment, as well as interest,
administrative late fees, and all reasonable costs and attorney attorney’s fees
incurred by the association incident to the collection process. Upon payment
in full, the person making the payment is entitled to a satisfaction of the lien.
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